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Bill Type and Number: Ordinance 2009-10
Sponsor: TEU Committee
Date of Introduction: January 13, 2009
Committee(s) of Reference: TEU
Date of Analysis: January 15, 2009
Type of Action: Approval of fair share agreement
Bill Summary: The bill approves a fair share agreement between the City and Palm Pointe Holdings, LLC for a mixed use project known as Dunn Creek Townhomes. The fair share assessment is $1,763,189 with a 10-year term and an inflation rate of 3.3% per year.  Concurrency Review estimated a total of 876 p.m. peak hour trips being generated on links in fair share fund sector 6.1 as follows:
Road segment







Peak p.m. hour trips
SR 9A – Main Street to Heckscher Drive




122
SR 9A/Broward Bridge – Heckscher Drive to Merrill Road


129

Heckscher Drive – Busch Drive to Drummond Point



124

Heckscher Drive – SR 9A to Blount Island




 32

Heckscher Drive – Blount Island to SR A1A (ferry slip)



 27

Heckscher Drive – Drummond Point to August Drive



 80

Eastport Road – Faye Road to Heckscher Drive




 14

Alta Drive – Rushing Branch to Faye Road




 24

Heckscher Drive – August Drive to SR 9A




300

Alta Drive – Faye Road to SR 9A





 24

Background Information: The project consists of 360,500 square feet of warehouse space and 64,000 square feet of retail commercial uses on 36 acres north of Zoo Parkway and west of State Road 9A in Council District 11.  
Policy Impact Area: Economic development; concurrency management
Fiscal Impact: The fair share assessment is $1,763,189 to the Sector 6.1 account.
Analyst: Clements
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